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Directors’ report

The Directors of Aviva Investors Australia Limited (ABN 85 066 081 114), the Responsible Entity of the Aviva
Investors Income Plus Growth Fund (“the Scheme”) submit their report for the Scheme for the period 1 July 2009
to 30 December 2009.

Directors

The names of the Directors of the Responsible Entity in office during the period 1 July 2009 to 30 December 2009
and until the date of this report are:

e Craig Bingham

e Anthony Burrill

e  Glenn Hart

e  Simon Machell (appointed 18 December 2009)

e Jeffrey Phillips

The Directors were in office from the beginning of the financial year until the date of this report, unless otherwise
stated.

Principal activities

The principal activity of the Scheme was to invest funds in accordance with the provisions of the Scheme’s
Constitution, until termination.

Until the Scheme’s termination on 3 July 2009, a diversified investment portfolio was maintained to balance the
return and risk objectives of the Scheme. In accordance with these investment objectives, the Scheme principally
invested in equities, managed investment schemes and fixed income securities in domestic markets.

Review of results and operations
Results and distributions

Net loss before finance costs attributable to unitholders for the period 1 July 2009 to 30 December 2009 was
$953,273 (2008: $2,763,485).

No distributions were paid to unitholders for the period 1 July 2009 to 30 December 2009 (2008: $1,670,610).

Significant changes in the state of affairs

On 3 July 2009, the Responsible Entity notified unitholders the Scheme would be terminated effective 3 July
2009. After this date, unitholders were not entitled to make additional applications, redemptions or switches.

The first interim return of capital of $29,305,976 for Professional Selection unitholders and $2,524,305 for
Personal Choice unitholders was paid on 24 July 2009. The second interim return of capital of $1,795,010 for
Professional Selection unitholders and $155,593 for Personal Choice unitholders was paid on 11 November 2009.
The final return of capital of $568,051 for Professional Selection unitholders and $49,251 for Personal Choice
unitholders was paid on 30 December 2009.
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Directors' report (continued)
Significant changes in the state of affairs (continued)

The Directors of the Responsible Entity have determined the condensed financial report of the Scheme should not
be prepared on the basis of a going concern as a result of the Scheme’s termination. Subsequently, upon
approval of the condensed financial report, the Scheme will be deregistered.

Significant events after the balance date

Subsequent to the Scheme’s termination on 3 July 2009, there have been no matter or circumstances that have
arisen since end of the period that have significantly affected, or may significantly affect the Scheme’s termination.

Likely developments and expected results

At the date of termination, the Scheme held hybrid securities in ABC Learning Centres Limited ($63,750), Allco
Finance Group Limited ($14,525), Timbercorp Limited ($7,281) and Great Southern Limited ($5,802), all of which
appointed voluntary administrators or entered liquidation.

In the Responsibility Entity’s opinion it is unlikely that the Scheme will receive material income from these
securities on completion of the administration or liquidation, and have accordingly considered the fair value of the
securities to be approximately nil.

If in the event of the receipt of future liquidation proceeds or other income associated with these companies, the
income will be returned to unitholders as and when it becomes available.

Auditor’s independence declaration

An independence declaration has been provided to the Directors by the auditor of the Aviva Investors Income
Plus Growth Fund, Ernst & Young, and is attached to the Directors’ report.

Signed in accordance with a resolution of the Directors.

//7

Anthony Burrill
Director of Aviva Investors Australia Limited
Date: 26 February 2010
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Auditor’s independence declaration
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Auditor's Independence Declaration to the unitholders of Aviva Investors
Income Plus Growth Fund

In relation to our review of the financial report of Aviva Investors Income Plus Grawth Fund for the period
1 July 2009 to 30 December 2009, to the best of my knowledge and belief, there have been no

centraventions of the auditor independence requirements of the Corporations Act 2001 ar any applicable
code of professional conduct,

LR )%
Ernst & Young

rlin Walsh
Partner
26 February 2010

Lastelily Bmilesd By a schemie approved
under Prefessional Standants Legiskation

AVIVA INVESTORS INCOME PLUS GROWTH FUND — CONDENSED FINANCIAL REPORT 2009



Condensed Financial Report
Aviva Investors Income Plus Growth Fund

. AVIVA
For the period 1 July 2009 to 30 December 2009 INVESTORS

Statement of Financial Position
at 30 December 2009

30 Dec 2009 | 30 June 2009

Notes
| Y

Assets

Cash and cash equivalents - 2,866,521
Trade and other receivables - 832,424
Financial assets at fair value through profit or loss 4 - 31,862,401
Total assets - 35,561,346
Liabilities

Trade and other payables - (27,098)
Distributions payable - (113,178)
Total liabilities - (140,276)
Net assets attributable to unitholders - 35,421,070

Represented by:
Net assets attributable to unitholders (calculated in accordance

with redemption requirements) - 35,544,495
Adjustment from mid-market prices to bid/offer-market prices - (123,425)
Net assets attributable to unitholders (calculated in

accordance with AAS) - 35,421,070

The Statement of Financial Position should be read in conjunction with the accompanying notes.
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Statement of Comprehensive Income
for the period 1 July 2009 to 30 December 2009

30 Dec 2009 31 Dec 2008
Note

$ $
Income
Dividend revenue 984 625,536
Distribution revenue 54 115,318
Interest revenue 122,220 893,889
Other revenue 229 -
Change in value of financial assets at fair value through
profit or loss (1,060,346) (4,223,893)
Total income (936,859) (2,589,150)
Expenses
Management fees (1,580) (174,078)
Other expenses (14,834) (257)
Total expenses (16,414) (174,335)
Net loss before finance costs (953,273) (2,763,485)
Finance costs
Distributions to unitholders 3 - (1,670,610)
Change in net assets attributable to unitholders (953,273) (4,434,095)

The Statement of Comprehensive Income should be read in conjunction with the accompanying notes.
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Statement of Changes in Net Assets Attributable to Unitholders
for the period 1 July 2009 to 30 December 2009

30 Dec 2009 31 Dec 2008

Opening net assets attributable to unitholders (1 July) 35,421,070 46,408,256
Net loss attributable to unitholders (953,273) (2,763,485)
Distribution to unitholders - (1,670,610)
Application of units 26,323 1,319,902
Redemption of units (34,494,120) (5,280,757)
Closing net assets attributable to unitholders - 38,013,306
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For the period 1 July 2009 to 30 December 2009

Statement of Cash Flows

For the period 1 July 2009 to 30 December 2009

Cash flows from operating activities

Dividends received

Interest received

Distributions received

Other income received

Management fees paid

Other expenses paid

Net cash flows provided by operating activities

Cash flows from investing activities

Proceeds from sale of financial assets designated as fair
value through profit and loss

Purchase of financial assets designated as fair value
through profit or loss

Net cash flows (used in) provided by investing activities

Cash flows from financing activities
Proceeds from issue of redeemable units
Payments on redemption of redeemable units
Distributions paid to unitholders

Net cash flows used in financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at 1 July
Cash and cash equivalents at end of period

The Statement of Cash Flows should be read in conjunction with the accompanying notes.
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30 Dec 2009 | 31 Dec 2008

N

$ $
160,531 850,913
122,220 894,981
54 115,318
229 -
(8,940) (179,161)
(14,834) (257)
259,260 1,681,794
31,470,193 13,411,077
(15,000) (9,292,495)
31,455,193 4,118,582
26,323 1,319,902
(34,494,120) (5,280,757)
(113,178) (2,117,175)
(34,580,975) (6,078,030)
(2,866,522) (277,655)
(2,866,522) 1,435,077
- 1,157,422
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Notes to the financial statements
1. CORPORATE INFORMATION

The condensed financial statements of the Aviva Investors Income Plus Growth Fund for the period 1 July 2009 to
30 December 2009 were authorised for issue in accordance with a resolution of the Board of Directors on 26
February 2010.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this condensed financial report
are:

(a) Basis of preparation

The condensed financial report is a general purpose financial report, which has been prepared in accordance with
AASB 134 Interim Financial Reporting and the requirements of the Corporations Act 2001, Australian Accounting
Standards and other authoritative pronouncements of the Australian Accounting Standards Board. The
condensed financial report has also been prepared on a historical cost basis, except for financial assets and
financial liabilities held at fair value through profit or loss, that have been measured at fair value, except as noted
below. The Scheme classifies its financial assets and financial liabilities into the categories below in accordance
with AASB 139.

The Scheme was terminated on 3 July 2009. Subsequently, all assets and liabilities were realised at the net
realisable value, which may differ from the fair value of the Scheme’s assets and liabilities.

The Statement of Financial Position is presented on a liquidity basis. Assets and liabilities are presented in
decreasing order of liquidity and are not distinguished between current and non-current.

(b) Statement of compliance

The condensed financial statements have been prepared in accordance with the Australian Accounting Standards
applicable to interim financial reporting as issued by the Australian Accounting Standards Board and International
Financial Reporting Standards as issued by the International Accounting Standards Board.

(c) Changes in accounting policy

The accounting policies and methods of computation are consistent with those of the most recent annual financial
report. Since 30 June 2009, new Australian Accounting Standards and Interpretations have been issued that
affect the Scheme.

The Scheme is required to adopt amended AASB 101 (Revised) “Presentation of Financial Statements” and
AASB 7 (Revised) “Financial Instruments: Disclosures”, which are applicable for interim and annual periods
beginning on or after 1 January 2009. This presentation has not been applied within these condensed interim
financial statements, as at reporting date no financial assets or financial liabilities were held by the Scheme.

The Scheme applies accounting standard AASB 2008-02 “Amendments to Australian Accounting Standards —
Puttable Financial Instruments and Obligations arising on Liquidation (AASB 7, AASB 101, AASB 132, AASB 139
and Interpretation 2)". There has been no change to the classification of units issued by the Scheme as a result of
application of this standard. As such the application of the standard has not had an impact on any amounts
recognised within the condensed financial statements.

Other standards and interpretations that are not expected to have a material impact on the Scheme have not
been included.
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Notes to the financial statements (continued)

3. DISTRIBUTIONS TO UNITHOLDERS

30 Dec 2009 31 Dec 2008
$ Cents $ Cents
per unit per unit

Professional Selection units

Interim distribution - 31 July - - 292,136 0.67
Interim distribution - 30 August - - 288,305 0.67
Interim distribution - 30 September - - 278,304 0.67
Interim distribution - 31 October - - 274,521 0.67
Interim distribution - 30 November - - 271,468 0.67
Interim distribution - 31 December - - 141,301 0.35
- - 1,546,035 3.70
Personal Choice units
Interim distribution - 31 July - - 23,202 0.67
Interim distribution - 30 August - - 22,924 0.67
Interim distribution - 30 September - - 22,608 0.67
Interim distribution - 31 October - - 22,122 0.67
Interim distribution - 30 November - - 22,131 0.67
Interim distribution - 31 December - - 11,588 0.35
- - 124,575 3.70
Total
Interim distribution - 31 July - 315,338
Interim distribution - 30 August - 311,229
Interim distribution - 30 September - 300,912
Interim distribution - 31 October - 296,643
Interim distribution - 30 November - 293,599
Interim distribution - 31 December - 152,889
- 1,670,610

The portion of the final distribution for the year which was unpaid at the reporting date is disclosed in the Statement
of Financial Position.
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Notes to the financial statements (continued)

4. FINANCIAL ASSETS AND FINANCIAL LIABILITIES AT FAIR VALUE

$ $

Financial assets at fair value through profit or loss

(i) Listed equities and managed investment schemes

Listed domestic equity securities - 13,622,388
Listed domestic managed investment schemes - 2,640,737
- 16,263,125
(i) Interest bearing securities
Floating rate notes - 6,587,956
Corporate bonds - 1,771,500
Semi-government bonds - 7,240,300
- 15,599,756
Total financial assets at fair value through profit or loss - 31,862,881

Financial liabilities at fair value through profit or loss

(i) Publicly traded derivatives
3 year bond futures - (480)

Total financial liabilities at fair value through profit or loss - (480)
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Notes to the financial statements (continued)

5. NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

30 Dec 2009 31 Dec 2008
Number Number

Units on issue

Units on issue as at beginning of the financial year (1 July) 40,044,540 47,777,171
Units issued during the period 17,339 1,344,028
Units redeemed or otherwise cancelled during the period (40,061,879) (5,438,815)
Units on issue as at end of the period - 43,682,384

Quantitative information about the Scheme’s net assets attributable to unitholders is provided in the Statement of
Changes in Net Assets Attributable to Unitholders.

Each unit issued confers upon the unitholder an equal interest in the Scheme, and is of equal value. An unit does
not confer any interest in any particular asset or investment of the Scheme. Unitholders have various rights under
the Scheme’s Constitution, including the right to:

e have their units redeemed at a proportionate share based on the Scheme’s net asset value per unit on
the redemption date;

e receive income distributions;

e attend and vote at meetings of unitholders; and

e participate in the termination and winding up of the Scheme.

The rights, obligations and restrictions attached to each unit are identical in all respects. For the purpose of
calculating the net assets attributable to unitholders in accordance with Scheme’s Constitution, the Scheme’s
assets and liabilities are valued on the basis of mid-market prices.

6. COMMITMENTS AND CONTINGENCIES

There are no commitments or contingencies at the reporting date.

7. EVENTS AFTER BALANCE DATE

Subsequent to the Scheme’s termination on 3 July 2009, there have been no matter or circumstances that have
arisen since end of the period that has significantly affected, or may significantly affect the Scheme’s termination.
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Directors’ declaration
In accordance with a resolution of the Directors of Aviva Investors Australia Limited, | state that:
In the opinion of the Directors:

(a) The condensed financial statements and notes of the Scheme are in accordance with the
Corporations Act 2001, including:

(i) Giving a true and fair view of the Scheme’s financial position as at 30 December 2009 and of its
performance for the period ended on that date; and

(i) Complying with Accounting Standards AASB 134 “Interim Financial Reporting” and the
Corporations Regulations 2001.

(b) There are reasonable grounds to believe that the Scheme will be able to pay its debts as and when
they become due and payable.

On behalf of the Board

//7

Anthony Burrill
Director of Aviva Investors Australia Limited
Date: 26 February 2010
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Independence

In conducting our audit we have met the independence requirements of the Corporations Act 2001. We have
given to the directors of the fund a written Auditor's Independence Declaration, a copy of which is included in
the directors' report. The Auditor’s Independence Declaration would have been expressed in the same terms if it
had been given to the directors at the date this auditor's report was signed.

Auditor’'s Opinion

In our opinion the condensed financial report, which has been prepared on a liquidation basis, of Aviva
Investors Income Plus Growth Fund is in accordance with the Corporations Act 2001, including:

i giving a true and fair view of Aviva Investors Income Plus Growth Fund's financial position as at 30
December 2009 and of its performance for the period 1 July 2009 to 30 December 2009; and

ii complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

Ll ey

Ernst & Young

.

rtin Walsh
Partner
Melbourne
26 February 2010




