AVIVA

INVESTORS

Fund Manager of the Year
Australia

Ak

Key features

The fund is a broadly diversified fixed income fund offering exposure to full set of fixed income and credit markets
Aviva Investors has a truly global presence with asset managers located in the UK, Europe and the US
The fund has a long-term track record of active management through many market cycles

The portfolio is well suited to times of equity market volatility

From 1 October 2011, Aviva Investors Australia Limited (ABN 85 066 081 114) is a wholly-owned subsidiary of National Australia Bank
Limited and is no longer part of the Aviva plc Group.




The Aviva Investors Premier Fixed Income Fund is a diversified fixed
interest fund with the ability to add value by accessing a full set of
domestic and global fixed income opportunities

Why diversifed fixed interest ?

Diversified fixed interest funds are an
attractive proposition for investors because:

e they provide strong diversification
benefits when combined with equities in
a portfolio.Bonds can offset equity risk,
because there is a negative correlation
between bonds and equities

e bonds and credit remain attractive.
The Premier Fixed Income Fund has the
ability to make strategic investment
allocations to these sectors both
domestically and globally.

e the fund allows investors to access
investment opportunities in sectors that
are generally not available through a
traditional fixed income funds.

Why Aviva Investors ?

Aviva Investors has one of the largest
London-based fixed income teams and our
affiliates in the US and Europe add to the
scale and resources of our operations. We
draw further insights from Aviva Investors’
strategy team which provides specialist
research on developments in the global
economy.

At Aviva Investors we firmly believe that
the improved global reach and access to
additional resources will provide investors
with an improved and fully diversified fixed

income offering, capable of exploiting market

inefficiencies across the full fixed income set
while still maintaining a domestic focus for
investors.

Investment objective

The fund invests in a portfolio of high quality Australian and global fixed interest
securities and cash.

It aims to provide investors with regular income whilst preserving capital. It aims to
outperform its Benchmark over a rolling three year period by investing in a broadly
diversified portfolio of fixed income securities (both domestically and globally)

Investment philosophy

At Aviva Investors we believe that fixed income markets are inefficient and
opportunities exist between and within markets to add value through active
management.

We achieve this through top-down and bottom-up research based on:

1. Blending independent research with experienced fund management through
dedicated specialist teams

2. Utilising a mixture of fundamental, technical and quantitative analysis to
manage portfolios.

3. Having an understanding of all risk aspects from a multi-dimensional
perspective.

Portfolio management structure

The fund can access the full suite of our fixed income capabilities through allocations
to various fixed income asset classes. This ensures that the fund can access to
specialised investment managers for each asset class.

The fund essentially utilises a three stage investment process encompassing asset
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allocation management of Australian fixed interest, global bonds and high yield. The
fund structure has the ability to access a full suite of fixed income capabilities this
allow for further diversification and enhanced returns.



Aviva Investors Premier Fixed Income Fund
at a glance

Investment process

Aviva Investors seeks to add value across all areas of the investment process via a top down
process. Starting from a neutral asset allocation position, the Portfolio Manager determines a
strategic "through the cycle’ allocation to each sub-component of the fund,this is implemented
by credit and soverign team via an assest allocation strategy.
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Sector allocation is determined by combining our analysts bottom up qualitative process with a
top down quantiative mdel.

Within the Australian fixed income and global bond allocations, alpha is provided from
duration management, allocations in credit sector and sovereign market, and yield curve
management.
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Aiming to deliver consistency of alpha generation

How to use this fund

Diversified fixed interest fund such as the Aviva Investors Premier Fixed Income Fund, blend
exceptionally well with equities as part of a balanced and well diversified portfolio.

Fixed Interest generally provides the following key benefits to investors.

An Income stream with quarterly distributions.

Capital stability — offsets against equity risk, as bonds and equities are negatively correlated.
Enhances diversification benefits when combined with equities in a portfolio

Allows investors to efficiently access both domestic and global markets via a single diversified
fund.

Fund details

Inception date:
31 May 2000

Fund size at 30 June 2011
$85.94 million

Benchmark:

75% UBS Australia Composite Bond
Index and 25% Barclays Capital
Global Aggregate Index (hedged
into A$)

Investment timeframe:
At least 3 years

Relative Risk:
Low

Relative Return:
Medium

Minimum Investment:
$20,000

Minimum additional investment:
$5,000

Distribution:
Quarterly

Entry fee:
Nil

Exit fee:
Nil

Management fee:
0.48% p.a.

Availability:

BT Wrap, Macquarie Wrap,
Navigator, IOOF and Colonial First
Wrap

Ratings:
Lonsec* — Investment Grade




Portfolio Managers

oo, Key responsibilities: Paul is responsible for managing fixed income credit portfolios and for
FE ) construction of diversified fixed income portfolios. Paul is Portfolio Manager of the Premier Fixed
Income Fund and manages the Australian fixed income allocation.

Years with the group: 1

y Years of industry experience: 9
| ‘

Pt
Paul Whelan Previous roles: Paul previously worked at Henderson Global Investors as a Fixed Income Fund

Credit Fund Manager Manager. Paul began his investment career at UBS Asset Management where he held the roles of
Fixed Income Fund Manager and Portfolio Manager.

Qualifications: BSc, IMC and CFA and is a member of UKSIP AIMR.

Key responsibilities: Shahid is Deputy CIO, Fixed Income and Head of Sovereign Bonds and Absolute
Return

Years with the group: 20
Years of industry experience: 20

Previous roles: Shahid joined the firm in 1990 after working at the National Bank of Kuwait. He
Shahid lkram progressed from gilt fund manager to Head of UK sovereign bonds. In Feb 2003 he launched the Aviva
Deputy CIO, Fixed  Investors G7 hedge fund. Since then, Shahid has been appointed Deputy CIO, Fixed Income and Head
Income of Sovereign Bonds and Absolute Return.

Qualifications: BSc (Hons) in Mathematics and is an associate member of the Institute of Investment
Management and Research (IIMR)

For further information, please contact:

¢ C(Client Services team on 1800 671 849
* investorservices.au@avivainvestors.com
e visiting www.avivainvestors.com.au

Important information

The information provided is of a general nature and has been prepared without taking account of your individual investment objectives, financial
situation or particular investment needs. It is not intended as financial advice to retail clients. Before making an investment decision, you should
consider the appropriateness of the information, having regard to your objectives, financial situation and needs. We recommend you consult with
your financial adviser, who can help you determine how best to achieve your financial goals and whether investing in a fund is appropriate for you.
Please note that in all charts on page 2 of this document are gross of all management fees. Investment in the Aviva Investors Investment Funds will
only be made upon receipt of a completed application form from the current PDS, a copy of which can be obtained from Aviva Investors. Aviva
Investors Premier Fixed Income Fund ARSN 090 827 311. Aviva Investors Limited ABN 85 066 081 114 Level 28 Freshwater Place, 2 Southbank
Boulevard, Southbank VIC 3006 GPO Box 2007s, Melbourne 3001 Telephone: (03) 9220 0300 Facsimile: (03) 9220 0333

Email: investorservices.au@avivainvestors.com A member of the Aviva plc group. Website: www.avivainvestors.com.au

* The Lonsec Limited (“Lonsec”) ABN 56 061 751 102 rating (assigned March 2010) presented in this document is limited to “General Advice” and
based solely on consideration of the investment merits of the financial product(s). It is not a recommendation to purchase, sell or hold the relevant
product(s), and you should seek independent financial advice before investing in this product(s). The rating is subject to change without notice and
Lonsec assumes no obligation to update this document following publication. Lonsec receives a fee from the fund manager for rating the product(s)
using comprehensive and objective criteria.

© 2011 Morningstar, Inc. All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor its
affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of the content above constitutes advice, it is
general advice that has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.), without reference to your
objectives, financial situation or needs. Before acting on any advice, you should consider the appropriateness of the advice and we recommend you obtain financial, legal and
taxation advice before making any financial investment decision. If applicable investors should obtain the relevant product disclosure statement and consider it before making
any decision to invest. Please refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/fsg.pdf.
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